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Energise Barnsley Limited is a Community Benefit Society registered with the Financial Conduct Authority (registration number 7180). The
issue by Energise Barnsley Limited of the Offer Document is an exempt financial promotion under the Financial Services and Markets Act
2000 and subsidiary regulations.

A Community Benefit Society is registered with, but not authorised by, the Financial Conduct Authority and therefore the money you pay
for your bond is not safeguarded by any depositor protection scheme or dispute resolution scheme.
An investment in the bond offered in this Offer Document carries risks and you may lose the whole value of your investment. Please consider
it carefully in the context of this complete bond Offer Document and related information and, if needed, seek independent advice from a
person experienced with investments of this type.
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In 2016 Energise Barnsley issued £790,000 Series I Bonds.  Through 
this offer document: 

• Existing Series I  bondholders are invited to elect to either:

i. refinance and roll over their existing Series I bondholding by 
investing into this Series II bond offer; 

ii. refinance and roll over, and increase, their existing Series I 
bondholding by investing into this Series II bond offer; or 

iii. not participate in this Series II bond offer, which will mean that 
the relevant existing Series I bonds held will automatically 
become repayable, together with any accrued but unpaid 
interest (please note that the consent of the existing senior 
lender, Charity Bank, will be required for any such repayment).

• New bondholders are also invited to become a member of and 
invest in Energise Barnsley (www.energisebarnsley.co.uk) through 
this Series II bond offer. Please see page 16 for further information 
relating to the governance of Energise Barnsley.

Bondholders of the Series II bonds will receive a projected interest 
rate of 4% per annum for the five-year term of the bonds. Energise 
Barnsley has installed over 1.4MW of PV-photovoltaic solar assets on 
321 residential homes in Barnsley, and 16 community buildings 
including schools and sheltered housing which has been operational 
for the last five years.

Bond Offer open: 2nd August 2021 – 29th October 2021
Target Raise: £790,000
Minimum Raise: £640,000
Maximum Raise: £1.75 million
Minimum individual investment: £1,000 (£100 for Barnsley residents)
Maximum individual investment: £500,000

Energise Barnsley has available cash of £150,000 which (in addition 
to paying associated refinancing costs) it intends to use to pay down 
any Series I bondholders who do not participate in this Series II bond 
offer, and who are not able to be repaid as a consequence of this 
Series II bond offer failing to raise the targeted amount. If monies 
raised under this Series II bond offer exceed the targeted amount
then Energise Barnsley intends to use this available cash in early 
prepayment of some of the senior Charity Bank debt.

Please note that this refinance (Bond Offer) has been supported by 
project funding in the form of senior debt from Charity Bank, which 
is fully explained in this document.

Energise Barnsley (the “Society”) is a Community Benefit Society set 
up to deliver community-owned renewable energy, energy 
efficiency and energy supply projects in Barnsley. 

Energise Barnsley is registered with the Financial Conduct Authority 
in England and Wales under the Cooperative and Community Benefit 
Societies Act 2014 (No 7180).

Online applications at www.energisebarnsley.co.uk

The information contained in this Bond Offer has been prepared 
under the supervision of the Directors

Summary of Offer
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Welcome from Wendy Lowder

I'm delighted to welcome you to our Series II Bond Offer and equally 
delighted to have been Chair for Energise Barnsley over the past five 
years.

The Society has made the social, environmental and financial impact it 
set out to achieve when launched in 2015.

Lasting partnerships have been formed with Barnsley Council, Berneslai
Homes, Age UK Barnsley, academic institutions and commercial 
companies, through a series of innovation and demonstrator projects, 
aiding residents of Barnsley and the UK Net Zero target.

The Society has received excellent asset management services from 
Generation Community Ventures, which in turn has meant that 
bondholders under the 2016 Series I bond offer have received the 
projected 5% interest rate per annum.

The solar community fund, formed by the surplus in revenue after 
senior debt, bond interest and operational expenses have been 
deducted,  has been able to deliver over £60,000 in grants to local 
charities or social enterprises, in the past five years.

This represents the largest amount of grant funding per MW of rooftop 
solar installed per annum in the UK across commercial or community 
energy projects.

If you get involved you may:

▪ earn interest on your investment. We are projecting to pay 
bondholders 4% interest per annum, for a five-year term;

▪ help ensure that the Energise Barnsley project continues with a 
significant share of community ownership;

▪ support the re-investment of surplus profits back into Barnsley and 
the community via a community fund;

▪ support community energy projects whose partners include the local 
authority and housing associations; and

▪ become a member of Energise Barnsley (if you are not already).

Each member and bondholder will receive one vote at a 
member/bondholder meeting (as the case may be) regardless of the 
amount invested. Bond applications from Barnsley postcodes will 
receive priority in the event of the Bond Offer being oversubscribed.

I hope you will give this Series II Bond Offer serious consideration, 
become a member (if you are not already) and invest. Sadly, I will be 
retiring from the role of Chair to handover the reigns to the next Chair 
after this year's AGM, which I hope to see you at.

Wendy Lowder

Chair Energise Barnsley
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Address from Sir Stephen Houghton

I hope that all our bondholders have enjoyed the 5% interest they have been 
receiving from this fantastic project, in addition to seeing the progress the 
Society has been making to address alleviating fuel poverty and making our 
homes digital, decarbonised and flexible for the future electricity grid.

We have suffered some real hardship over the last 18 months due to COVID19, 
and I was exceptionally happy to see that the Society made a £20,000 grant 
fund award to Community First Credit Union to help those who have suffered 
most during these uncertain times.

Energise Barnsley has been recognised at national level with a series of awards 
and report study findings which can all be viewed at 
www.energisebarnsley.co.uk. 

I look forward to seeing the progress the Society makes over the next five 
years, and for bondholders to continue to receive a fair financial return for 
their investment in Energise Barnsley.

Sir Stephen Houghton

Leader of Barnsley Metropolitan Borough Council
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Energise Barnsley project partners

Barnsley Metropolitan Borough Council owns the assets where the solar PV is

installed and is the signatory to the solar license and lease, between Energise

Barnsley and the Council.

Generation Community Ventures was founded in 2015 with investment received by

two charitable foundations with the purpose to promote, develop and deliver

community owned renewable energy, energy efficiency and energy supply projects

nationally. Generation Community Ventures manages the Project on behalf of

Energise Barnsley. Energise Barnsley uses Generation Community's 'Community

Energy Model Rules 2015' accepted by the FCA.
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British Gas Solar (BG) is the solar PV contractor to the Project, and signatory to the
Energy Procurement and Construction Agreement, and Operations & Maintenance
contracts. BG provides performance guarantee, and warrants for the PV
installation.

These are the three project partners involved in the operation, management and maintenance of the solar assets which in turn produce the income stream for the bondholders' return.
Energise Barnsley has other project partners for its' innovation projects which are included in the community impact section of this Offer Document

Generation
Community 

Ventures
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Energise Barnsley professional advisors

Thomas Quinn Chartered Accountants provide accounting support to Energsise

Barnsley, assisting them with ensuring that their statutory reporting requirements 

are met.

Wrigleys is one of the few law firms in the country with dedicated lawyers working 

exclusively for charity and social economy clients. Solicitors at Wrigleys have been at 

the forefront of developing appropriate legal tools for community engagement and 

empowerment for many years and the firm helped develop the community share 

model for renewable energy. They are a niche law firm, specialising in advice for: 

charities; social enterprises; and other voluntary and community organisations. 

Wrigleys are nationally regarded in the niche areas of law that are at the foundation 

of most community led renewable energy projects
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Project recap

Local MP Dan Jarvis (far right) with Carol, a Berneslai Homes

resident,  centre and Berneslai Homes management
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Planning for the Project started in earnest in late 2014 with a community  energy 

proposal from Generation Community Ventures to install solar PV across  the 

Barnsley Metropolitan Borough Council estate. The community would  own the 

assets of the Project, and benefit from any Feed In Tariff residual  income, through 

a community fund. No direct capital sum from the Council,  the landlord to the 

rooftop assets, would be required for this Project.

The launch day for Energise Barnsley was on the 27th August 2015 at the  

magnificent Barnsley Town Hall, which coincided with the launch of the  

Government consultation for the Feed In Tariff review. The Project would  have 

stopped immediately if the underwriting facility from Ignite had not  been secured 

earlier in the year permitting the first build phase to go ahead.

The consequence of the subsequent review, and timeframes within which  to 

install domestic solar PV, severely reduced the Project size (although it remains 

the largest community energy project in the UK by the number of roofs installed 

on).

"I am very happy to support Energise Barnsley. It is a fantastic  example of a 

community energy initiative between the Council and a  community benefit 

society. I wish them all the success in the future."

Dan Jarvis MP for Barnsley Central

Energise Barnsley | Solar Bond Offer II



Annual project performance data is presented at our AGM, alongside the report and accounts. 

Copies of these reports can be downloaded from the FCA Mutuals Register, found here https://mutuals.fca.org.uk/Search/Society/27962
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5 Year Financial, Environmental
& Social Performance

Time Period Resi
Revenue

Commercial 
Revenue

PPA 
Revenue

Total 
Revenue

Return for 
bondholders

Resi
Generation

(kWhs)

Commercial 
Generation

(kWhs)

Solar Electricity 
Generated

(kWhs)

CO2 offset during 
period

(Tonnes)

Electricity
Savings

(£)

Community Fund 
Investments 

August 2016 to July 2017 £109,896 £42,479 n/a £152,375 5% 781,166 387,819 1,168,985 620 £58,422 £13,000

August 2017 to July 2018 £111,345 £56,522 £13,108 £180,975 5% 765,266 484,167 1,249,433 662 £63,487 £12,866

August 2018 to July 2019 £116,541 £57,805 £25,199 £199,545 5% 775,879 479,442 1,255,321 665 £63,681 £8,586

August 2019 to July 2020 £123,826 £61,453 £8,091 £193,370 5% 804,203 496,725 1,300,928 689 £65,993 £5,087

July 2020 to March 2021 £43,217 £18,504 tbc £61,721 n/a 337,911 200,933 538,844 286 £27,262 £20,770

Energise Barnsley | Solar Bond Offer II
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Energise Barnsley is a rooftop solar PV community energy project, with Berneslai Homes tenants, community groups, and residents of 
Barnsley at the heart of the Project.

Berneslai Homes residents who have received the solar PV installation have been benefiting from lower electricity bills by using the free 
electricity when the solar panels are in operation.

The tenants of the commercial buildings, schools and Council owned community centres have been benefiting from  lower electricity bills 
since 2016. Carbon emissions have been reduced across the Metropolitan Borough.

The community fund has been designed to retain all surplus income (after costs are deducted) from the Feed In Tariff, for the benefit of 
the local community. It is projected that over the lifetime of the Project, over £400,000 will be paid from all surplus income generated into 
the community fund. 

Allocation of the yearly contribution to the Community Fund, and the chosen beneficiaries of the community fund will be subject to a vote 
by members of Energise Barnsley at its AGM.

Criteria for eligible projects, supported through the community fund, will include those with energy  efficiency, the reduction of fuel 
poverty and projects helping to build community resilience.

Details on how to apply can be found on www.energisebarnsley.co.uk

Community benefit and social impact

Melva
Berneslai Homes resident reading her solar PV monitor – TheOwl

Saving benefits to the tenants to date (March 2021)

Energy generated Savings CO2 Offset

Over 5,513MWhs
ofenergy

(Data from 321households)

Over £278,844 collective savings from  
tenants onelectricity

(Assuming 33% usage of total  

generation and 15p perunit)

Over 2,922 tonnes of  
reduced CO2 emissions

(Assuming 0.53kg perkWh for  tonnes 

of CO2saved)
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The Society is very proud of the additional impact we have had within 

our community, aside from our core mission of deploying low carbon 

projects for the benefit of residents and like minded community 

investors.

Community Fund

The annual surplus from our operational assets is distributed through 

our community solar fund. The fund distributions have covered a wide 

range of projects with some tackling socio-economic problems in 

targeted  neighbourhoods, through to projects supporting community 

cohesion, pride and volunteering, whilst other projects have targeted 

societal problems, including statistically high excess winter deaths in 

local boroughs. 

The fund has contributed to the costs of a farm manager at the local 

community farm, who subsequently presented at our AGM of the 

impact the farm has within the community. The fund has replaced well 

worn playground equipment at one of our primary schools where we 

have solar installed and enabled an unemployed fork-lift truck driver to 

gain qualifications to succeed in working for a local food distribution 

charity. We have also replaced tungsten lights for LEDs at the local 

theatre and the lights at day training centre of Age UK Barnsley, 

decreasing electricity bills, whilst increasing the lumens for better 

visibility for our elderly residents.

5-Year Community Benefit and Social Impact Record
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Funds made 
available

Funds 
Distributed

Recipients
& Impact

2016/17 £20,000 £13,300 Age UK Barnsley  £5,000 Energy Advice Clinics
Wombwell Primary School £3,300 Playground Improvements 
Goldthorpe Dev Group £5,000 Neglected neighbourhood revitalization projects 
included organized street cleaning, fly tipping prevention and flower bed planters

2017/18 £15,000 £12,866 Gateway Church £1,195 Food For Thought - Healthy cooking on a low income 
budget courses
Dearne Theatre £2,445 Replacement of tungsten lights for LED’s
Goldthorpe Garden £418 Community Garden Infrastructure
Goldthorpe Dev Group £1,808: Shipping container to store all materials and 
planters
Citizens Advice Bureau £3,000 Targeted Prevention of Excess Winter Deaths 
training and advice in partnership with Age UK in Wombwell
Age UK £4,000 see above

2018/19 £10,000 £8,586 Age UK £2,500 Energy Advice Clinics
Fareshare Yorkshire £2,500 Employment training qualification scheme and 
distribution of food banks in conjunction with the Henry Boot Foundation
Grimethorpe Community Farm £2,500 Capital contribution to Farm manager for 
this important community farm
Gateway  Church £1,086 Gateways to Growth practical help & emotional support 
for socially isolated and excluded older individuals 

2019/20
Great North 
Energy 
additional 
contribution 

£10,000
£4,000

£1,247
£3,840

Gateway Church £1,247 Feast to Famine Cooking Matters (online cooking healthy 
meals and activity pack)
Age UK £2,000 (not drawn down due to COVID)
Age UK £3,840 Fluorescent lights replaced with LED’s in HQ and day center for 
elderly residents 

2020/21 £20,000 £20,770 Community First Credit Union, Barnsley Branch  
£20,770 Funding for four services offered to members including Budgeting 

Accounts, Landlord critical payment advice accounts, Debt support loan service 
and critical ATM cash service

Total £79,000 £60,609



Resident Benefits

Our residents with solar installed continue to receive a 

full operational and maintenance service, whilst some 

have also benefited from the installation of smart 

batteries as well. We have partnered with Age UK 

Barnsley to successfully apply to the Ofgem Redress 

Fund to increase solar self consumption levels for our 

75 homes and senior residents, through the installation 

of a smart battery and design a solar information sheet 

designed to stay with the home.

We are continuing to work with our residents in our 

innovation projects and are pleased to report that we 

have residents with homes not reliant on any fossil 

fuels, whilst they are paying lower electricity bills 

through time of use tariffs, with solar, smart battery and 

in home smart device, giving the residents more control 

over their ambient home temperatures. We are pleased 

to have resident community members on our board.

5-Year Community Benefit and Social Impact Record
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Innovation projects

Energise Barnsley has been successful in leveraging in projects with a 

combined value of over £1.4 million, initiating all the projects 

ourselves, whilst being the project lead for our biggest to date - the 

BEIS funded domestic demand side response project 

(https://www.project-breathe.org). 

Shortly we will have installed an additional 150 smart batteries into 

our homes, since our first solar installation, saving tenants another 

£300,000 in electricity bill savings over the lifetime of the batteries, in 

addition to the solar savings. 

The innovation projects are keeping Energise Barnsley at the fore front 

of the race to digitalise, decentralised and decarbonise our tenanted 

homes. Cornwall Insight recognised this in 2018 Energise Barnsley 

leading the way in Community Energy

We now have tenants who have increased energy awareness and 

power of control through a smart app, whilst being 100% powered by 

low carbon electric (solar, dual purpose heat pump, in home smart 

device and green tariff) and also paying substantially less in electricity 

bills before these interventions were installed.

5-Year Community Benefit and Social Impact Record
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Time of use tariff in sync with a dual purpose air source heat pump, solar, battery and in home smart device

“We are trying to avoid extra usage between 4 and 8pm. It’s great to visually see 
how we are saving and avoiding those peaks. Now that we can actually see what we 

are saving we are pretty chuffed about how things have progressed’’  
Mikey, tenant in Wombwell

https://www.project-breathe.org/
http://www.energisebarnsley.co.uk/wp-content/uploads/2018/11/EB-write-up.pdf


Partnerships and collaborative working 

As a Society we have been successful in forging relationships with 

other like minded organisations and formed partnerships to work on 

projects, or to use our strengths to advise others. We have formed a 

good working relationship with Berneslai Homes and Barnsley Council 

working together on low carbon projects, addressing fuel poverty or 

net zero projects. 

The Society held our first climate change seminar at the Town Hall 

with a wide selection of speakers including our local Academy school 

energy champions, Sheffield City Region, Barnsley Council, local 

businesses and community energy groups. The Society also leveraged 

another £4,000 into our community fund from the not-for-profit energy 

tariff established by Barnsley council. We have also leveraged our 

solar fund by partnering with the Henry Boot Foundation, whilst 

signposting another community wind project for their surplus funds 

for distribution. We were proud to be recognised by Community 

Energy England in 2018 by winning the ‘Collaboration Award.'

5-Year Community Benefit and Social Impact Record
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Wendy Lowder
Chair, Energise Barnsley & Executive Director Adults and 
Community BMBC, Wendy has worked in Barnsley for the 

last 17 years. Her work brings her into contact with  many 

people and groups across the borough  all working hard to 

create a strong and vibrant  borough. Wendy loves 

building partnerships as she is a strong believer that 
generally we achieve  so much more when people pull 

together in the  same direction.

Andy Heald
Director, Generation Community, and Generation 

Community Ventures.

Andy is the co-founder of Generation Community  and 

Generation Community Ventures and has been  working in 
community energy since 2010. He holds an MSc Energy, 

Environmental  Technology & Economics (Merit) from City  

University, London, a Securities Diploma and a  BA Hons 

Political Theory & Economics (1993)  from Liverpool

University.

JeremySykes
Jeremy originates from Barnsley and worked  for the 
Council for 40 years. A Chartered Water  & Environmental 

Manager and Chartered  Environmentalist he is passionate 

about  reducing energy usage and installing low carbon  

technologies in buildings. Jeremy has track  record in the 

successful delivery of sustainable  and renewable energy 
projects across the  borough, which contributed to the 

Council  winning the prestigious Ashden Award in 2006.

David Malsom
David is the Group Leader for Sustainability and 

Climate Change within Barnsley Council, previously 

he has worked in similar leadership roles  for 

Housing Associations and third sector groups. He 
also has 20 years’ experience of financial services 

working in retail and treasury roles.

Directors & Management Board

"We see three things that are unique. Firstly, the team's ambition – we see

a lot of small community projects but nothing at this scale. Secondly, the

fact they've really thought through the social impact – more so than the

average proposal. It's not only free electricity for low-income households,

there's a considerable amount of money going into the community fund

as well. And lastly the attention to detail that has been paid to

governance. How the Community Benefit Society is structured is very

mature and how the different stakeholders will work together has been

thought through verywell."

Sam Salisbury, Ignite
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Elaine Marsh
Elaine is a senior citizen and retired NHS secretary. Elaine 
has been a community champion and involved tenant 

with Berneslai Homes since it’s inception. Elaine has 

taken a keen interest in Energise Barnsley and was 

fortunate to have both solar panels and the battery 

installed, which in turn Elaine has helped to promote by 
use of social media, radio and press, including a live 

Australian radio talk show. Elaine is also involved with 

Penistone/Oxspring community, PACT, Church, WI and 

Pop In club

John Townend
John is retired and lives in Carlton where he is secretary 
of the Carlton Village Community Group. John has been 

a volunteer board member for over 10 years at 

Berneslai Homes locally and national board member of 

TAROE (Tenants and Residents Organisation of 

England). I look forward to serving the community of 
Barnsley through my role with Energise Barnsley.

Energise Barnsley | Solar Bond Offer II



Energise Barnsley is a community benefit society registered with the Co-operative and Community Benefit Societies Act 2014. The purpose of a 
community benefit society is to serve the broader interests of their community.

Community benefit societies have members who hold shares and are afforded democratic rights on the basis of one-member-one vote (regardless of 
the number of shares held by them). This applies to the membership of Energise Barnsley. Members can take part in Energise Barnsley’s Annual General 
Meeting and appoint directors to the Society’s board. It is the board of directors of Energise Barnsley that are responsible for the Society’s day to day 
management and operation.

Any profit made by a community benefit society must be used for the benefit of the community. This means that profits cannot be distributed to the 
members of a community benefit society. Whilst members may not therefore receive dividends in respect of their shares, they may receive interest 
which is an operating expense and cost of capital.

Shares issued to members of Energise Barnsley as part of this Bond Offer are withdrawable but not transferable. This means that members can 
withdraw their shares (have them repaid) at the discretion of the board of directors. But they cannot transfer their shares to anyone else.

By becoming a member of Energise Barnsley you agree to adhere to its rules (its constitution) which can be found at the FCA Mutuals Register: 
https://mutuals.fca.org.uk/Search/Society/27962

Governance
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This Series II Bond Offer is seeking to raise £790,000 to refinance the Series I bonds which 
were raised to finance operational solar PV assets. All the solar assets have been installed 
and maintained by British Gas Solar, the principal contractor to the Society with the asset 
management service performed by Generation Community Ventures.

If the refinance is successful there is the opportunity to over raise and refinance the 
senior lender, Charity Bank, who will have remaining circa £965,000 invested in the 
Project through a long-term loan. To date the Society has paid back £200,000 of loan 
capital to Charity Bank. Energise Barnsley is a case study for Charity Bank on their website.  
The maximum Series II bond issue is therefore for £1.75 million in case the Series I bond 
refinance (£790,000) is oversubscribed and the Society has the option to then refinance 
some or potentially all of the Charity Bank Loan.

All the solar assets are located on Barnsley Council-owned properties, providing a credit-
worthy long- term landlord. The Project is the largest roof top solar joint local authority 
and community energy project in the UK, by the number of roofs where the solar has 
been installed.

It is intended that a Series III and a Series IV bond, to match the Feed In Tariff revenue 
stream and power purchase revenue receipts from the Council, will follow this Series II 
bond. At the end of the Series IV bonds the bondholders’ principal will be repaid in full, 
based on the projections in the revised financial model, found on page 21. The proposed 
interest rate associated with the Series III & Series IV bonds will be decided just before 
each new issue.   Investors in the Series II bonds will be given the opportunity of 
refinancing their bonds through the Series III bond offer, and subsequently again through 
the Series IV bond offer.  The issuance of the Series III & Series IV bonds, and their 
subsequent refinance or repayment, will be subject to the consent of Charity Bank if the 
Charity Bank Loan remains outstanding at the relevant time.

Applying for the Series II bonds does not guarantee acceptance as a bondholder.

Due Diligence

Several parties in the Series I bond offer conducted due diligence on the Project and legal 
structure to provide loans to the Society. An underwriting loan facility of £2m was 
secured by Ignite, a social impact fund specialising in the energy sector, which has since 
been repaid. Charity Bank provided a loan of up to £1.165m*.

This Series II bond offer is approved by Charity Bank.

*The Bank's formal approval was completed after legal and technical due diligence and satisfactory

documentation

The investment opportunity
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Summary of issuance

18

Issuer Energise Barnsley Limited

Investment target £790,000

Maximum Raise £1,750,000

Minimum Raise £640,000

Minimum individual investment £1,000

Minimum individual investment for Barnsley 
residents only

£100

Maximum individual investment £500,000

Term 5 years

Projected Interest Rate 4% per annum

Interest payment frequency Annually

Capital repayment End of year 5

Security Unsecured

Default rate, if capital not repaid at end of term 1% per annum, linked with Retail Price Index 

Status Unlisted but transferable

Reporting The Society will produce an annual report and accounts, available to all bondholders and members

Membership rights
Each bondholder may (if they are not already) become a Society member, with one vote for the purposes of General Meetings 
(irrespective of the amount invested). Please see page 16 for information of Energise Barnsley Governance.

Refinancing/roll-over rights
Bondholders will have the opportunity to refinance/roll-over their investment at the end of year 5 through a new bond issue, 
but this will be at the discretion of the Directors and subject to the consent of Charity Bank if the Charity Bank Loan remains 
outstanding at the relevant time.

Age restrictions Applicants must be 18 years old or more.  Bonds can be bought on behalf of minors.
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Energise Barnsley's principal income is generated through the Feed in Tariff (FIT),  which is a UK government 

legislated mechanism which awards a guaranteed unit  price for electricity generated and exported from FIT-

registered renewable energy  generators. Additional income is generated through selling electricity from larger  

solar assets to Barnsley Metropolitan Borough Council through a power purchase  agreement (PPA). Both the FIT 

and PPA unit rates are linked to the Retail Price  Index and move with inflation annually. Both have high credit 

quality counterparties  providing a robust long-term revenue stream.

All of the solar assets are FIT registered by British Gas Solar, and the process is  managed through the engineering 

procurement construction (EPC) contract. All  residential solar systems were commissioned and operational prior 

to 31 December 2015, whilst all non-domestic systems have been pre-registered with OFGEM to  secure their FIT 

rates. The FIT pre-registrations expired at the end of September 2016. British Gas completed all solar systems by 

August 2016. Energise Barnsley has only purchased and commited capital for solar systems which have been  

correctly registered for the FIT and have passed a 14-day performance test. Several  layers of protection exist to 

ensure the solar assets generate as forecast providing  sustainable long-term income for Energise Barnsley.

The Project partners have worked closely to achieve an income stream that has high  levels of protection. This has 

been achieved through contractual mechanisms that  reimburse the Society for lost income if the solar assets 

underperform or if buildings are sold or demolished.

The Society's principal income is generated through the FIT which is a UK government legislated mechanism 
which awards a guaranteed unit price for electricity generated and exported from FIT-registered renewable 
energy generators. 

Additional income is generated through selling electricity from larger solar assets to Barnsley Council through a 
power purchase agreement (PPA). Both the FIT and PPA unit rates are linked to the Retail Price Index and move 
with inflation annually.  Both have high credit quality counterparties providing a robust long-term revenue 
stream.

All of the solar assets are FIT registered by British Gas Solar, and the process is managed through the engineering 
procurement construction (EPC) contract. All residential solar systems were commissioned and operational prior 
to 31 December 2015, whilst all non-domestic systems also secured FIT rates.

Security of cash flows
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Solar irradiance  

forecast

An independent third-party OST Energy report validated irradiance levels used to forecast the energy yields for the solar assets. This provides a high level

of reliability to the generation forecasts. The report can be made available upon request)

Five-year 

performance data
Five- year performance data can be found in the Project Performance Section on page 9.

Equipment  

warranties

Warranty terms for the key items of equipment are:

▪ PV panels : 25 years (of which 20 years remain)

▪ Mounting system : 20 years (of which 15 years remain)

Energise Barnsley is the registered beneficiary of all warranties.

The Society has built up a £45,000 maintenance reserve to cover replacement of

inverters.

Operation and  

maintenance

The obligations under the operation and maintenance (O&M) contract started as soon as the system was commissioned. The O&M contract lasts for an

initial period of 10 years with a break in favour of Energise Barnsley at five years. The portfolio must meet an agreed availability and performance

threshold. If these thresholds are not met, PLDs are payable to reimburse Energise Barnsley for lost income below this threshold.

The liability cap for PLDs under the O&M contract are 100% of contract value each year.

Insurance

British Gas Solar has its own insurance policy covering its scope of work under the EPC contract. Energise

Barnsley has the following insurance covers:

• All risks insurance: covering damage to the PV systems for example through storm, theft, fire and vandalism.

• Business interruption insurance: covering lost income in the case of material damage.

• Public liability insurance: to cover for the event of a public liability claim or damage to the Council's properties.

Security of cash flows
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Financial Information: Bond Refinance
The following information is a summary of the re-financing projections for the Energise Barnsley Solar PV Bond and 
Series II Bond Offer. The information shown should be reviewed in light of the assumptions and information outlined 
under 'The investment opportunity' – hopes, aims, targets, projections, plans or intentions should not be considered as 
certainties. 

Performance to Date Forward-Looking

Years 1-5 Years 5-10 Years 10-15 Years 15-20

Revenues (£) Residential Revenue £562,442 £609,921 £665,190 £725,467

Commercial Revenue £250,577 £306,182 £333,927 £364,186

PPA Revenue £88,040 £107,692 £117,451 £128,094

TOTAL £901,059 £1,023,795 £1,116,568 £1,217,748

Expenditure (£) Operational Expenditure £217,721 £240,862 £262,688 £286,492

Capital Expenditure -£1,955,000 -£815,000 -£665,000 -£665,000

TOTAL £217,721 £240,862 £262,688 £286,492

Repayments (£) Bond Capital Repayments £0 £150,000 £0 £0

Bond Interest Payments £197,500 £133,000 £133,000 £133,000

Charity Bank Loan Principal Repayments £200,345 £285,530 £348,428 £333,240

Charity Bank Interest Payments £138,920 £167,390 £104,492 £29,096

TOTAL £536,765 £735,920 £585,920 £495,336

Community (£) Community Fund Distributions £62,500 £37,500 £37,500 £37,500

Cash Reserves (£) Cashflow over period £84,074 £9,513 £230,460 £398,419

BG Retention (sits with Charity Bank) £40,000

Funds Available (£) £124,074 £133,587 £364,047 £762,466

Model Assumptions
▪ Bond Interest: 4.0%
▪ BoE base rate: 0.75%
▪ Inflation: 1.75%
▪ Repayment Periods: 15
▪ Existing Charity Bank debt is not refinanced through any 

bond issue (Series II, III or IV)
▪ Series I bondholders all refinance into Series II bonds, less 

£150,000 worth which are repaid by the Society using 
available cash.
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Financial Information: Bond Refinance
The following information is a summary of the re-financing projections for the Energise Barnsley Solar PV Bond. The information shown should be reviewed in light of the 
assumptions and information outlined under 'The investment opportunity' – hopes, aims, targets, projections, plans or intentions should not be considered as certainties. 
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By end of Series 4, 
there is £665k 

available to fully 
repay bond capital
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Charity Bank: Loan Amortisation
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NOTE
The Charity Bank Loan repayments 
are currently displayed based on the 
currently low Bank of England base 
rate of 0.1%

This low rate is not expected to 
continue – and therefore we have 
assumed a higher base rate (0.75%) in 
the portfolio financial model in order 
to project a more realistic set of 
parameters.
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Although the Directors have put mechanisms in place to protect the Society's 

forecasted income, the financial projections outlined above and the 

assumptions on which they are based may be affected by unforeseen events. 

Actual performance may not correspond to these projections. Although no 

material variation in the total size of the solar portfolios is expected, it should 

be noted that any change in the total installed capacity will alter the financial 

projections.

The residential and non-domestic solar assets under 30kW will be operated 

by the Society for a 20-year period (from the start of the Project) in line with 

their associated FIT income. The non-domestic solar assets sized over 30kW 

will be operated for a 25-year period (from the start of the Project). From 

years 20 to 25 the principal income will be through the sale of power used in 

the properties to Barnsley Council.

Energise Barnsley may exercise its option to redeem the bonds early, in 

whole or  in part. Any decisions will be reviewed by the Directors and they  

will base their decision on maximising the local benefit, whilst seeking to 

ensure  that bondholders' interest and capital is repaid in full.

Bondholders may have the opportunity to refinance their investment at the

end of  year 5 through a new bond issue (Series III). This will be at the 

discretion of the Directors and subject to the consent of Charity Bank if the 

Charity Bank Loan remains outstanding at the relevant time.

Financial information
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Key assumptions:

The financial projections relate to the Barnsley residential and non-domestic rooftop solar portfolios only, are based on detailed modelling by 
Generation Community Ventures and are considered to be conservative. The Directors take responsibility for the reasonableness of the financial 
projections. Bondholders are projected to receive an interest rate on their bonds at a level intended to be sufficient for Energise Barnsley to obtain and 
retain enough capital for its business requirements.

Table illustrating types of solar assets and their corresponding income streams:

Site type System  

size (kW)

FIT  registration

date (approx.)

Indicative FIT  

end date

Indicative PPA 

end date

Current FIT Rate  

(£/kWh)

Current Export  

rate (£/kWh)

Current PPA  

rate (£/kWh)

Residential <4kW 01/12/2015 01/12/2035 N/A 0.1297 0.0556 -

Non-domestic 10<30kW 01/07/2016 01/07/2036 N/A 0.1210 0.0556 -

Non-domestic 30>50kW 01/07/2016 01/07/2036 01/07/2041 0.1210 0.0556 0.0567

The export tariff will be utilised until the wholesale electricity market price increases beyond the tariff rate, therefore offering a higher value  income 
stream. Energise Barnsley is able to opt in or out of the export tariff rate, once per year, and with support from Generation Community  Ventures, will 
optimise the export revenue by seeking the highest unit rates.

The key operational expenditure is:

1.Payments to British Gas Solar for the delivery of the O&M contract

2.Payments to reserve and maintenance accounts

3.Payments to Generation Community Ventures for managing the assets  The financial projections are based on the following key assumptions:

Financial information

25
Energise Barnsley | Solar Bond Offer II



▪ Averaged net energy yields for the residential solar assets are 860kWh/kWp  and 

828kWh/kWp for the non-domestic solarassets

▪ Retail Price Index long term average of1.75%

▪ The average performance degradation of the solar panels is 0.4% per year

▪ All FIT and PPA income will increase with RPI each year

▪ The solar assets continue to be insured for risks and loss of income

▪ This Bond Offer aims to raise a minimum amount of £640k

Senior borrowing & Intercreditor Agreement

The Society secured a 19 year £1,165,000 variable long-term loan from Charity Bank in 2016, fully 
repaid over the period. Pursuant to an intercreditor agreement entered into between Energise 
Barnsley, the bond trustee (Wrigleys Trustees Limited) and Charity Bank, the Charity Bank debt is 
senior to the bonds (Series I and Series II).  This means that payments to Charity Bank will take 
priority over (and will be paid in advance of) any payments to bondholders (including repayment of 
principal and any payments of interest) unless Charity Bank consents otherwise.

However, after payments have been made for key operational expenditure and to Charity Bank, 
payments to bondholders will take priority over other outgoings. Any remaining cash surplus will be 
utilised via the community fund to further the Society's objectives.

The Society will have circa £965,000 of its loan with Charity Bank outstanding in July 2021. As Charity 
Bank is an ethical lender there are no charges to the Society if we wish to refinance the Charity Bank 
loan with community investment or available cash. The Society could raise up to £1.75 million in this 
bond raise to refinance both the Series I bonds and the Charity Bank loan and in doing so would 
hold 100% community ownership and funding of the solar assets.

As is usual for intercreditor arrangements of this nature, whilst the senior debt finance from Charity 
Bank is outstanding:

▪ the bondholders (through a bond trustee) will be prevented from demanding repayment of the 
bonds or taking any enforcement action against Energise Barnsley, without Charity Bank 
approval;

▪ payment to bondholders (including in respect of principal and interest) may be prevented by 
Charity Bank upon the occurrence of default events under the terms of the Charity Bank debt; 
and

▪ repayment of the bonds will be subject to Charity Bank consent. This means that Energise 
Barnsley will require the consent of Charity Bank to the repayment of any Series I bonds that are 
not refinanced by the Series II bonds and therefore fall due for repayment in October 2021. 

Further details of these intercreditor arrangements are set out in the intercreditor agreement 
entered into between Energise Barnsley, the bond trustee (Wrigleys Trustees Limited) and Charity 
Bank, which is available to review on written request.

Financial information
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Key Project contracts have been written and/or advised on by Eversheds LLP. All documents are available to view on written request.

Summary of key project documents:

Contract Purpose Status

Solar concession / airspace  roof 
lease agreement

Governs contractual relationship between Energise Barnsley and Barnsley  Metropolitan 
Borough Council for solar panels occupying roof space.

Licenses for residential are executed.

Leases for commercial properties are 
executed

Property occupier agreement Non-binding agreement setting out terms and conditions between Energise  Barnsley and 
tenants benefitting from solar PV installations.

Executed

Power purchase agreement Sets out commercial terms of sale of power from Energise Barnsley to the  landlord Executed

Engineering procurement  
construction agreement

Governs contractual obligations and technical warranties regarding solar PV  installation, 
between Energise Barnsley and British Gas Solar.

Residential EPC executed.  
Commercial EPCexecuted.

Feed in Tariff agreement Sets out terms and conditions of FIT registration and payment from British Gas  Solar to 
Energise Barnsley.

Managed under the EPC  
contracts with British Gas  Solar.

Operation and maintenance  
agreement

Governs contractual obligations and technical warranties regarding solar PV  operation, 
between Energise Barnsley and British Gas Solar.

Residential & Commercial O&M
executed.

Management agreement Governs contractual obligations between Energise Barnsley and Gen  Community 
Ventures for development and asset management services,  including registrar services 
in respect of the bonds.

Revised management
agreement executed, which 
extends the management 
arrangements in respect of 
the Project for a further five 
year term.

Project contracts
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Energise Barnsley may issue debt instruments with a coupon rate (an interest rate) on a bondholder’s 

investment at a rate sufficient to obtain and retain the capital required to carry out the Society's 

objectives.

Interest will be paid annually on or shortly after the end of October each year from 2022 onwards and so 

long as the investment is held. Capital will be returned on or shortly after October 2026. Your money will 

be tied up for the full term unless you are able to sell the bond to another investor.  Energise Barnsley 

may be able to facilitate a sale if that is required, but there may be cost implications and neither the sale 

nor the price you receive will be guaranteed.

The projected interest rate will be 4% per annum for a five-year term. Bondholders will be given the 

option to refinance/roll-over their bonds into a further bond issue at the end of that term.  This is 

designed to allow bondholders a choice of when to redeem their bonds and to take account of 

Energise Barnsley's plans for refinancing the Project in 5 years' time. 

However, Energise Barnsley does have the option to redeem the bonds early, in whole or in part, at 

any point on giving bondholders at least three months' notice. 

Wrigleys Trustees Limited (“WTL”) will act as bond trustee for the bondholders.  This means that WTL 

holds the bondholder’s rights in respect of the bonds on trust for them and will, subject to suitable 

indemnification (i.e. being put in funds) but subject to the terms of the intercreditor arrangements 

with Charity Bank, enforce those rights on instructions form the bondholders.  Generation 

Community Ventures will act as registrar for the bonds.

Further details of the Terms and Conditions of the bonds, including the role of WTL (as bond trustee) 

and Generation Community Ventures (as registrar) are set out under the heading ‘Terms and 

conditions’ below.

Please note that despite the measures taken to minimise the investment risks neither the rate of 

interest nor the return of the investment can be guaranteed. We have outlined a range of identified 

risks, and you should consider these and our assumptions carefully before applying for this bond 

offer.

These bonds are not 'savings bonds' and so are not covered by the Government's Financial Services 

Compensation Scheme. These bonds are riskier than savings, and you should consider these risks carefully 

before investing.

Anyone over the age of 18 may directly apply for the bonds and you do not have to be existing 

members of Energise Barnsley to apply. Co-operatives, community benefit societies, companies and 

other incorporated organisations may also apply for the bonds. It is possible for anyone over the age 

of 18 to purchase bonds on behalf of minors.

Bond instrument and payment of interest

29/10/21 30/10/22 30/10/23 30/10/24 30/10/25 30/10/26

Bond Issue  
Close Date

First Interest
Payment

Second Interest
Payment

Third Interest
Payment

Fourth Interest
Payment

Repayment
Date

(and 5th interest payment)
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Key risks and how they are managed

The major risks affecting the Project are outlined below. This may not be an exhaustive list or a
complete explanation of all the risk factors involved and it is worth noting that the Society's
future performance might be affected by changes in market or economic conditions and changes
in legal, regulatory and tax regimes affecting the Society.

It is important to consider the risks carefully before you decide to invest. Make sure you can
afford to be without the money you will pay for the bonds. If you are in any doubt about the
information in this document, you should consult an independent financial adviser authorised by
the Financial Conduct Authority.

Regulation

Energise Barnsley is a Community Benefit Society registered with the Financial Conduct Authority.
The issue by Energise Barnsley of the Offer Document is an exempt financial promotion under the
Financial Services and Markets Act 2000 (“FSMA”) and subsidiary regulations.

A Community Benefit Society is registered with, but not authorised by, the Financial Conduct
Authority and therefore the money you pay for your bond is not safeguarded by any financial
services compensation scheme, or dispute resolution scheme.

An investment in the Series II bonds offered in this Offer Document carries risks and you may lose
the whole value of your investment. Please consider it carefully in the context of this Offer
Document and if needed seek independent advice from an independent financial advisor or
other person experienced with investments of this type.
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Principal risk factors

Risk Mitigation

The solar assets may  

not perform as well as  

forecasted.

Whilst the Society secured 'Performance Liquated Damages 

(PLD's) for the first two years of operation,  this was not 

triggered as the assets performed in line with forecasts

The Society may be unable 

to raise enough capital to 

refinance the Series I 

bonds in full.

The Society has engaged with bondholders to ascertain the 

numbers of bondholders who wish to refinance/rollover their 

bonds, increase their bondholding or have their bonds repaid. 

The Society has the option to market the bonds on Ethex, or 

directly to ethical foundations and charities if the refinance of 

the Series I bonds is not secured from existing bondholders.

Energise Barnsley has available cash of £150,000 which it can 

use to repay some of the Series I bonds, subject to obtaining 

the consent of Charity Bank.

Operational costs may rise  

faster than anticipated.

Energise Barnsley has signed fixed-price  contracts for 

operations and maintenance, which  include an allowance for

parts.

Key risks and mitigation
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Principal risk factors, continued

Risk Mitigation

There may beinterruptions  to the 
generation of  electricity from the 
solar  assets, caused by damage  to 
or mechanical/electrical  failure of
equipment.

Installations are insured for damage, breakdown and
loss of income. Over five years the Society has
replaced two commercial inverters.

Tenants may wish to  purchase their
house from  the Council through the  
Right to BuyScheme, or buildings 
may be  demolished before the end  
of the 20-year leaseperiod.

The solar license signed between Energise Barnsley and the Council,
enables tenants to enter into a solar lease with Energise Barnsley
and continue within the scheme, or alternatively the tenant can
purchase the solar PV system at the pre-determined "termination"
price, which compensates Energise Barnsley for the lost future
income.

One tenant has purchased the system after exercising their right to
buy offer.

For any buildings which are demolished, Energise Barnsley is paid
the termination price for the solar asset by the Council, to
compensate for the future lost income.

Risk Mitigation

Changes inGovernment legislation may
affect the profitability of future 
renewable energyprojects undertaken 
byEnergise Barnsley.

The residential solar assets are operational and registered with
OFGEM for the Feed-in Tariff (FIT) whilst the non-domestic solar
assets have been Accredited with OFGEM. This means that they will
receive the FIT for 20 years (from the start of the Project) once the
solar assets have been commissioned and registered by British Gas
Solar.

This risk would therefore only relate to future investments that are
not part of this Bond Offer. Energise Barnsley will assess each future
project on its own financial merits at thetime.

Liquidity – the bonds will not  be 
tradeable on arecognised exchange 
and are therefore  non-readily
realiasable.

Bondholders may be able to buy and sell bonds via ethex.org.uk
(although Applicants should be aware that there is no guarantee
that a willing buyer will befound).

Repayment – Energise  Barnsley's 
ability to repay  the bonds on 31 
October 2026 or at all is dependent  on 
the continued success of  its business
model.

The Directors are planning to refinance the bonds in2026.

Key risks and mitigation
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£1,750,000 4% Interest Bonds due 2026 (“Bonds”) of Energise Barnsley Limited (“Issuer”). The Bonds are constituted by an instrument (“Instrument”) between the Issuer, Generation 

Community Ventures Limited (“Manager”) and Wrigleys Trustees Limited (“Bond Trustee”) as trustee for the holders of the Bonds from time to time (“Bondholders”). These terms and 

conditions (“Conditions”) include summaries of, and are subject to, the detailed provisions of the Instrument, which includes the form of the Bonds.

1 Form, Denomination and Title 

(a) Form and Denomination: The Bonds are in registered form and represented by registered certificates (“Certificates”) in denom inations of £100 and integral multiples thereof. Each holder 

will be issued with a certificate or certificates to an aggregate of the entire holding of that holder.

(b) Title: Title to the Bonds shall pass by registration in the register that the Manager shall keep (and that the Issuer shall procure is kept) (“Register”). The holder of any Bond will (except as 

otherwise required by law) be treated as its absolute owner for all purposes (whether or not it is overdue and regardless of any notice of ownership, trust or any interest in it, any writing on it, 

or its theft or loss) and no person will be liable for so treating the holder. 

(c) Transfer of Bonds: One or more Bonds may be transferred upon the surrender (at the specified office of the Manager (or such other person as the Issuer may direct (with the consent of 

the Bond Trustee))) of the Certificate representing such Bonds to be transferred, together with the form of transfer endorsed on such Certificate, duly completed and executed and any other 

evidence as the Manager and/or the Issuer may reasonably require. In the case of a transfer of part only of a holding of Bonds represented by one Certificate, a new Certificate shall be 

issued to the transferee in respect of the part transferred and a further new Certificate in respect of the balance of the holding not transferred shall be issued to the transferor. However, a 

Bond may not be transferred unless in respect of any transfer which is chargeable to UK stamp duty, the Issuer has received a duly stamped form of transfer.

(d) Intercreditor Deed: the Instrument and the Issuer's, the Bond Trustee's and the Bondholders' rights and obligations in relation thereto are subject to the intercreditor deed dated 12 April 

2017 as amended and restated on or around the date of the Instrument between (1) The Charity Bank Limited, (2) the Issuer and (3) the Bond Trustee (“Intercreditor Deed”).

2 Status and Priority 

(a) Status of the Bonds: The Bonds constitute unsecured obligations of the Issuer.

(b) Priority: The Bonds are subject to the Intercreditor Deed, which provides that they are contractually subordinated to certain liabilities of the Issuer to Charity Bank Limited. The Bonds 

shall at all times rank pari passu and without any preference among themselves. The payment obligations of the Issuer under the Bonds, save for such exceptions as may be provided by 

applicable legislation, at all times rank at least equally with all its other present and future unsecured and unsubordinated obligations and in priority to any payments to members of the Issuer 

as interest payments on members' share capital.   

3 Negative Pledge: Except as provided in the Intercreditor Deed, the Issuer shall not create or allow to exist any mortgage, pledge, lien, charge, assignment, hypothecation or security 

interest or any other agreement or arrangement having a similar effect on the whole or any part of its businesses, assets, properties and/or undertakings.

Terms and Conditions of the Bonds
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Terms and Conditions of the Bonds
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4 Interest

(a) Until the Bonds are repaid in accordance with the Conditions, interest on the principal amount of the Bonds shall accrue at the rate of 4% per annum.

(b) On and from 31 October 2022, the Issuer shall pay accrued interest to the Bondholders in cash and in arrear on 31 October in each year (or, if such date is not a Business Day, on the 

next Business Day).

(c) Interest shall be calculated on the basis of the actual number of days elapsed in the relevant period and a 365 day year.

(d) If the Issuer fails to pay any amount of interest or principal on any Bond when such amount is due, interest at the rate applicable under the Conditions plus the Retail Prices Index (as 

published by the Office for National Statistics) and 1% shall accrue on the unpaid amount from the due date until the date of payment.

(e) Interest on any Bonds repaid by the Issuer in accordance with these Conditions shall cease to accrue as from the date of such repayment.

5 Final Redemption: Unless previously redeemed, or purchased and cancelled, the Bonds will be redeemed at their principal amount on 31 October 2026 (or, if such date is not a 

Business Day, on the next Business Day) (“Repayment Date”) together with any accrued and unpaid interest.

6 Redemption at the Option of the Issuer: The Issuer may at its option, having given not less than 30 nor more than 90 days’ notice to the Bondholders, redeem the Bonds in whole or in 

part at their principal amount (together with accrued interest thereon). The Bonds may not be redeemed at the option of the Issuer other than in accordance with this Condition 6.

7 Notice of Redemption and Drawings: All Bonds in respect of which any notice of redemption is given under Condition 6 shall be redeemed on the date specified in such notice in 

accordance with Condition 6. In the case of a partial redemption the Bonds to be called for redemption shall have been drawn in such place as the Bond Trustee may approve and in such 

manner as it deems appropriate.

8 Purchase: The Issuer may at any time purchase Bonds from individual Bondholders without making a general offer to Bondholders at any price. The Bonds so purchased, while held by 

or on behalf of the Issuer shall not entitle the holder to vote at any meetings of the Bondholders or for the purposes of Condition 16.

9 Cancellation: All Bonds so redeemed or purchased will be cancelled and may not be re-issued or resold.

10 Method of Payment: Payments of principal or interest or other payments on the Bonds will be made to the persons shown in the Register. Each such payment will be made by electronic 

bank transfer to a bank account nominated by the Bondholder in the application form (or as otherwise notified to the Issuer in writing no less than five Business Days prior to the date of 

such payment). 

11 Payments Subject to Laws: All payments are subject in all cases to any applicable fiscal or other laws and regulations in the place of payment, but without prejudice to the provisions of 

Condition 13. No commissions or expenses shall be charged to the Bondholders in respect of such payments.

12 Payments on Business Days: A Bond may only be presented for payment on a day which is a Business Day in the place of presentation. 
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13 Taxation: All payments in respect of the Bonds shall be made free and clear of, and without withholding or deduction for, any taxes, duties, assessments or governmental charges of 

whatever nature imposed, levied, collected, withheld or assessed by or within the United Kingdom or any authority therein or thereof having power to tax, unless such withholding or deduction 

is required by law. In that event the Issuer shall make such payment after such withholding or deduction has been made and shall account to the relevant authorities for the amount so 

required to be withheld or deducted. The Issuer shall not be obliged to make any additional payments to holders of Bonds in respect of any withholding or deduction.

14 Events of Default: If any of the following events occurs and is continuing the Bond Trustee at its discretion may, and if so requested by holders of at least three-quarters of the total 

number of Bondholders or if so directed by an Extraordinary Resolution shall (subject in each case to the Bond Trustee being indemnified and/or secured and/or prefunded to its satisfaction), 

give notice to the Issuer that the Bonds are, and they shall immediately become, due and payable at their principal amount:

(a) Non-Payment: the Issuer fails to pay any amounts due on any of the Bonds when due and such failure continues for a period of seven days; 

(b) Breach of Other Obligations: the Issuer does not perform or comply with any of its other obligations in the Instrument which default (a) is incapable of remedy or, if in the opinion of the 

Bond Trustee capable of remedy, is not in the opinion of the Bond Trustee remedied within 30 days after notice of such default shall have been given to the Issuer by the Bond Trustee and 

(b) in the opinion of the Bond Trustee is materially prejudicial to the interests of the Bondholders; 

(c) Cross-Default: (i) any other present or future indebtedness of the Issuer for or in respect of monies borrowed or raised becomes due and payable prior to its stated maturity by reason of 

any actual event of default (howsoever described), or (ii) any such indebtedness is not paid when due or, as the case may be, within any originally applicable grace period, or (iii) the Issuer 

fails to pay when due any amount payable by it under any present or future guarantee for, or indemnity in respect of, any monies borrowed or raised provided that the aggregate amount of 

the relevant indebtedness, guarantees and indemnities in respect of which one or more of the events mentioned above in this Condition 14(c) have occurred equals or exceeds £10,000; 

(d) Enforcement Proceedings: a distress, attachment, execution or other legal process is levied, enforced or sued out on or against any part of the property, assets or revenues of the Issuer, 

and in any such case not being discharged within 30 days; 

(e) Security Enforced: any mortgage, charge, pledge, lien or other encumbrance, present or future, created or assumed by the Issuer becomes enforceable and any step is taken to enforce 

it (including the taking of possession or the appointment of a receiver administrator or other similar person); 

(f) Insolvency: the Issuer is (or is, or could be, deemed by law or a court to be) insolvent or unable to pay its debts, stops, suspends or threatens to stop or suspend payment of all or a 

material part of (or of a particular type of) its debts, proposes or makes any agreement for the deferral, rescheduling or other readjustment of all of (or all of a particular type of) its debts (or of 

any part which it will or might otherwise be unable to pay when due), proposes or makes a general assignment or an arrangement or composition with or for the benefit of the relevant 

creditors in respect of any of such debts or a moratorium is agreed or declared or comes into effect in respect of or affecting all or any part of (or of a particular type of) the debts of the Issuer; 

(g) Winding-up: an administrator or similar official is appointed, an order is made or an effective resolution passed for the winding-up or dissolution or administration of the Issuer, or the 

Issuer ceases or threatens to cease to carry on all or substantially all of its business or operations, except for the purpose of and followed by a reconstruction, amalgamation, reorganisation, 

merger or consolidation on terms approved by the Bond Trustee or by an Extraordinary Resolution of the Bondholders; 
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(h) Illegality: it is or will become unlawful for the Issuer to perform or comply with any one or more of its obligations under the Instrument; or

(i) Instrument: the Instrument is not, in whole or (in the opinion of the Bond Trustee) in any material part, (or is claimed by the Issuer not to be) in full force and effect.

15 Replacement of Bonds: If any Certificate is lost, stolen, mutilated, defaced or destroyed, it may be replaced at the specified office of the Manager (or such other person as the Issuer 

may direct (with the consent of the Bond Trustee)) subject to all applicable laws, upon payment by the claimant of the expenses incurred in connection with such replacement and on such 

terms as to evidence, security, indemnity and otherwise as the Manager and/or the Issuer may reasonably require. Mutilated or defaced Certificates must be surrendered before replacements 

will be issued.

16 Meetings of Bondholders: The Instrument contains provisions for convening meetings of Bondholders to consider matters affecting their interests, including the sanctioning by 

Extraordinary Resolution (as defined in the Instrument) of a modification of any of these Conditions or any provisions of the Instrument. Such a meeting may be convened by not less than 10 

per cent. of the total number of Bondholders. The quorum for any meeting convened to consider an Extraordinary Resolution wil l be two or more Bondholders being or representing a clear 

majority of the total number of Bondholders, or at any adjourned meeting two or more Bondholders, unless the business of such meeting includes consideration of proposals, inter alia, (i) to 

modify the maturity of the Bonds, (ii) to reduce or cancel the principal amount of the Bonds, (iii) to make any modification as to the calculation, amount or due date of interest in respect of any 

Bonds, and (iv) to change the currency of payment of the Bonds or (iv) to modify the provisions concerning the quorum required at any meeting of Bondholders or the majority required to 

pass an Extraordinary Resolution, in which case the necessary quorum will be not less than 75 per cent. of the total number of Bondholders, or at any adjourned meeting not less than 25 per 

cent. of the total number of Bondholders. Any Extraordinary Resolution duly passed shall be binding on Bondholders (whether or not they were present at the meeting at which such resolution 

was passed).

17 Written resolutions: The Instrument provides that a resolution in writing signed by or on behalf of all the Bondholders shall for all purposes be as valid and effective as an Extraordinary 

Resolution of the Bondholders.

18 Modification and Waiver: The Bond Trustee may agree, without the consent of the Bondholders to (i) any modification of any of the provisions of the Instrument which is of a formal, 

minor or technical nature or is made to correct a manifest error, and (ii) any other modification (except as mentioned in the Instrument), and any waiver or authorisation of any breach or 

proposed breach, of any of the provisions of the Instrument which is in the opinion of the Bond Trustee not materially prejudicial to the interests of the Bondholders. Any such 

modification, authorisation or waiver shall be binding on the Bondholders and, if the Bond Trustee so requires, such modification shall be notified to the Bondholders as soon as 

practicable. 

19 Entitlement of the Bond Trustee: In connection with the exercise of its functions (including but not limited to those referred to in this Condition) the Bond Trustee shall have regard to 

the interests of the Bondholders as a class and shall not have regard to the consequences of such exercise for individual Bondholders and the Bond Trustee shall not be entitled to 

require, nor shall any Bondholder be entitled to claim, from the Issuer any indemnification or payment in respect of any tax consequence of any such exercise upon individual 

Bondholders.
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20 Enforcement: Subject always to the terms of the Intercreditor Deed, at any time after the Bonds become due and payable, the Bond Trustee may, at its discretion and without further 

notice, institute such proceedings against the Issuer as it may think fit to enforce the terms of the Instrument and the Bonds, but it need not take any such proceedings unless (i) it shall have 

been so directed by an Extraordinary Resolution or so requested in writing by at least one-quarter of the total number of Bondholders, and (ii) it shall have been indemnified and/or secured 

and/or prefunded to its satisfaction. No Bondholder may proceed directly against the Issuer unless the Bond Trustee, having become bound so to proceed, fails to do so within a reasonable 

time and such failure is continuing.

21 Non-Petition: No Bondholder may take any corporate action or other steps or legal proceedings for the winding-up, dissolution, arrangement, reconstruction or reorganisation of the 

Issuer or for the appointment of a liquidator, receiver, administrative receiver, administrator, trustee, manager or similar officer in respect of the Issuer or over any or all of its assets or 

undertaking.

22 Indemnification of the Bond Trustee: The Instrument contains provisions for the indemnification of the Bond Trustee and for its relief from responsibility. Each Bondholder agrees and 

acknowledges such indemnification and relief from responsibility. The Bond Trustee, and any business or firm connected to it, is entitled to enter into business transactions with the Issuer and 

any entity related to the Issuer without accounting for any profit. The Bond Trustee may rely without liability to Bondholders on a report, confirmation or certificate or any advice of any 

accountants, financial advisers, financial institution or any other expert or adviser, whether or not addressed to it and whether their liability in relation thereto is limited (by its terms or by any 

engagement letter relating thereto entered into by the Bond Trustee or in any other manner) by reference to a monetary cap, methodology or otherwise. The Bond Trustee may accept and 

shall be entitled to rely on any such report, confirmation or certificate or advice and such report, confirmation or certificate or advice shall be binding on the Issuer, the Manager, the Bond 

Trustee and the Bondholders. 

23 Liability of the Bond Trustee: Each Bondholder agrees and acknowledges the limitations on the Bond Trustee's liability set out in the Instrument and these Conditions. 

24 Notices: Notices to Bondholders will be mailed to them at the respective addresses in the Register and deemed to have been given on the second Business Day after the date of mailing.

25 Contracts (Rights of Third Parties) Act 1999: No person shall have any right to enforce any term or condition of the Bonds under the Contracts (Rights of Third Parties) Act 1999.

26 Governing Law: The Instrument and the Bonds and any non-contractual obligations arising out of or in connection with them are governed by English law. 

Terms and Conditions of the Bonds

Energise Barnsley | Solar Bond Offer II



36

Glossary

Energise Barnsley | Solar Bond Offer II

Term Definition Term Definition

Applicant
An applicant for Bonds through submission of an
Application Form.

MWh (megawatt hour) A unit that measures energy and is equal to 1,000 kWh.

Application Form
The form in this Offer Document which must be completed
and be returned in accordance with the Terms and
Conditions of this offer and the guidance notes.

Project
The ownership and operation by Energise Barnsley of rooftop PV
systems on housing owned by the Council.

Bond Offer
The offer of bonds in Energise Barnsley contained in this
Offer Document.

Projections
The financial projections for Energise Barnsley set out in this Offer
Document.

Council Barnsley Metropolitan Borough Council. PV-photovoltaic
The technology used in the solar panels which converts sunlight into
electricity.

Directors The directors of Energise Barnsley. Rules
The rules of Energise Barnsley are the 'Community Energy Model
Rules 2015' of Generation Community and are available onrequest.

FIT (Feed in Tariff)
An incentive for micro generation up to 5MW introduced
by HM Government on 1st April 2010 under powers from
the Energy Act2008.

Series I bonds The Series I bonds issued by Energise Barnsley in 2016

kW (kilowatt) A unit that measures power and is equal to 1,000Watts. Series II bonds The bonds offered pursuant to this Offer Document.

kWh (kilowatt hour)
A unit that measures energy and is equal to the energy that
can provide the power of 1kW forthe period of one hour.

Series III and Series IV
bonds

The bonds to be offered in 2026 and 2031 to refinance the Series II
and Series III bonds respectively, at the discretion of the Directors
and with the consent of Charity Bank, if the Charity Bank Loan is
outstanding at the relevant time.

Energise Barnsley
Energise Barnsley Limited, c/o Barnsley MBC, PO Box 634,
Barnsley S709GG (Registered Society number 7180).

Terms and Conditions
The terms and conditions of the Bond Offer contained in and
constituted by this Offer Document.

MWh (megawatt hour) A unit that measures energy and is equal to 1,000 kWh. The PV installation
The PV panels, inverters and all associated equipment that are
installed on the roofsof the Council properties.



Applicant details

Title (Mr/Mrs/Ms/other): .....................................................................................................................................................................................

Forenames: ............................................................................................................................................................................................................................

Surname: ...................................................................................................................................................................................................................................

Date of Birth: .......................................................................................................................................................................................................................

Company name (if appropriate): .............................................................................................................................................................

Address: .....................................................................................................................................................................................................................................

Town: ..............................................................................................................................................................................................................................................

County: .........................................................................................................................................................................................................................................

Postcode: ..................................................................................................................................................................................................................................

If you have been at the address above for less than 3 years please provide your  previous address

below:

Please provide a daytime telephone number in case of queries relating to this  application:
..............................................................................................................................................................................................................................

Please provide your email address: ....................................................................................................................................................

Where did you hear about the Bond Offer?:..........................................................................................................................

Tokeep costs to a minimum and save resources we will communicate with you  mainly by email.

Please tick this box if you are happy for us to do so.

To buy bonds and become a member of Energise Barnsley you should apply  online through the
Energise Barnsley website (www.energisebarnsley.co.uk). If further marketing of the bonds is 
necessary the offer will be available on the Ethex website. This is our preferred method. It is a 
paperless process and is the most  efficient mechanism for investing. Alternatively, you may use 
this form.

Amount to invest
You may invest a minimum of £100 if a Barnsley resident (postcode S70 through  to S75) or a 
minimum of £1,000 for all other investors. The maximum investment  is £500,000. Each 
bondholder will have one vote at a bondholder meeting,  regardless of the size of investment.

By investing in this Bond Offer you may (if you are not already) become a member of Energise
Barnsley for the additional sum of £1. Please add the £1 to your investment, e.g. £1,001, if you
wish to become a member, in addition to becoming a bondholder. By becoming a member you
agree to adhere to the rules of Energise Barnsley.

If you are already an existing holder of Series I bonds in Energise Barnsley and your application to
invest in this Bond Offer is successful, your investment in this offer will firstly be used to refinance
your existing Series I bonds.

I/We wish to invest a total amount of £....................................................................................................................................... in Energise Barnsley 
under the Terms and Conditions of the Bond Offer.

I/We wish to become a member of Energise Barnsley; Yes No

Banking Details

Energise Barnsley Limited

Sort Code: 20-69-15

Account: 707 252 77

Ref: surname BSBII
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I/We confirm my/our understanding that:

This application, if and when accepted by Energise Barnsley, forms a contract subject  to English law on

the Terms and Conditions of the Bond Offer document.

I/We confirm that

I/We have read the Bond Offer document, including the risk factors.

To the extent that I/we am/are an individual, I/we am/are over 18 and will give  proof of my/our 

identity and address if the Directors ask for it. They may need to  do this for anti-money 

laundering purposes. The Directors may have to hold my/  our bonds until they see this.

I/we am/are not relying on any information, which is not included in the Bond Offer document.  

Signature: .................................................................................................................................................................................................................................

Date: ................................................................................................................................................................................................................................................
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Data Protection

In signing this form I/we confirm that Energise Barnsley may hold any personal  data submitted in 

this form in accordance with the Data Protection Act 2018.  Such personal data may be disclosed 

to Energise Barnsley Limited's agents and  others in connection with this application and the Bond 

Offer (including Wrigleys  Trustees Limited (as bond trustee) and Generation Community Ventures 

(as registrar)).

Declaration

Holding bonds on behalf of children

If you wish to hold bonds on behalf of someone who is under 18, please fill in  that person's 

details below.

Forenames: ............................................................................................................................................................................................................................

Surname: ...................................................................................................................................................................................................................................

Date of birth: ........................................................................................................................................................................................................................

Town/city: .................................................................................................................................................................................................................................

Postcode: ..................................................................................................................................................................................................................................
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Nominee appointment form

This form should only be completed if you wish to nominate a person (or persons)  to receive your bonds on 

yourdeath.

Please name your choice of nominee(s) below.

Full name(s): .........................................................................................................................................................................................................................

Address: .....................................................................................................................................................................................................................................

Town/city: .................................................................................................................................................................................................................................

Postcode: ..................................................................................................................................................................................................................................

(We will use this address when we write to you)

You can nominate a person (or persons) to whom you wish your bonds to be  transferred on your death. If this 

form does not provide for your requirements you  may write to us separately with your individual instructions.

We will respect those wishes, providing they are clear and so far as the law and  Energise Barnsley's Rules 

permit. If you are a joint holder and you do not wish  your holding to pass to the other joint bondholder(s) 

then you must complete  this form. You may nominate a person (or persons) to whom you wish your joint  

bondholding to be transferred on yourdeath.

I understand that it may not be possible for Energise Barnsley to action this  request and I and my heirs 

will not hold Energise Barnsley responsible for its  actions.
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I understand that these instructions can only be revoked or amended by my giving clear written

instructions to the Secretary of Energise Barnsley atthe registeredoffice.

I understand that trustees will need to be appointed if my nominee is under 18  years ofage.

Signed: ..........................................................................................................................................................................................................................................

Date: ................................................................................................................................................................................................................................................

Please return your Application form to: Energise Barnsley Limited, c/oEthex,  The Old Music Hall, 106-108 

Cowley Road, Oxford OX41JE

For corporate membership

Please attach on a separate sheet the Company Registration number, registered  office address (if different 

from applicant details) name personal address and date  of birth of eachdirector/trustee.

Name to appear on the bond certificate: .................................................................................................................................. ..................................................................................................................................

.................................................................................................................................. .................................................................................................................................. ..................................................................................................................................
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Further information

Complaints – Any complaints about the Bond Offer, or about the bonds should be sent to the Chair of Energise Barnsley at 

c/o Barnsley MBC, PO Box 634, Barnsley, S70 9GG. Reference may also be made to the Financial Ombudsman Service

at Exchange Tower, London E14 9SR or by visiting www.financialombudsman.org.uk

If you wish to invest online, please visit www.energisebarnsley.co.uk. If you have any questions regarding investing in this bond please contact andy@gen-community.co.uk
Please call 01865 403 304, or email help@ethex.org.uk if you have any questions with regard to investing in this bond through Ethex.

Energise Barnsley, c/o Barnsley MBC, PO Box 634, Barnsley, S70 9GG
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